
3 . The  Parties  shall  b e g i n negotiations o n an agreement o n 

investment  at the  beginning  o f 2 0 0 6  with  a goal  o f conc luding  t h e 

negotiations not later  than 31  D e c e m b e r 2 0 0 6 .

A r t i c l e  2 . 4

M o s t - F a v o u r e d  Na t i o n  T r e a t m e n t

Korea shall  ac cord to  all  the  AS E AN Me mb er  Countries w h i c h 

are  not W T O m e m b e r s the  Mo st-Favo u r e d Natio n Treatment 

consistent  with the  WTO r u l e s and  disciplines  u p o n t h e e n t r y  into  

force  o f this  Fr am ewo r k  Agreement.  

C H AP T E R 3

E C O N O M I C  C O O P E R AT I O N 

A r t i c l e  3 . 1

S c o p e  a n d  I m p l e m e n t a t i o n  o f  C o o p e r a t i o n

1 . T h e Parties, o n the  basis o f mutual  benefits, shall e x p l o r e  and 

undertake c o o p e r a t i o n p r o j e c t s  in the  following  areas:

(a) c u s t o m s p r o c e du r e s ;

(b)  trade  and investment  promotion;

( c ) small and  medium enterprises;

(d) h u m a n r e s o u r c e  management and  de vel o pment;

(e)  tourism;



(f) sc ienc e and  technology;

(g) financ ial services;

(h) information and  communication technology;

( i ) agric u lture, f i s h e r i es , l i v e s t o c k , plantation commodities and  

forestry;

( j ) intellectual  p r o p e r t y ;

( k)  environmental industry;

(l) broadc asting;

( m ) construction technology;

(n) standards and conformity  assessment and sanitary  and  

phytosanitary measures;

( o ) mining;

( p ) energy;

( q)  natural resources;

( r ) shipbuilding and  maritime transport; and 

(s) film.

2 . T h e Parties shall undertake  economic c o o p e r a t i o n p r o j e c t s  at 

m u t u a l l y agreed  time  periods,  when  feasible.  These  p r o j e c t s shall 

b e m o n i t o r e d b y  the  Implementing Committee  for  their  effective  

implementation. 

3 . Details  o f suc h c o o p e r a t i o n are  specified in t h e Annex  o n 

Economic Cooperation.

A r t i c l e  3 . 2

C a p a c i t y  Bu i l d i n g  P r o g r a m m e s  a n d  T e c h n i c a l  A s s i s t a n c e



1 . T h e Parties,  recognising that capacity building  p r o g r a m m e s  and  

technical assistance  are  important, particularly  for  the  new AS EAN 

Me mbe r  Countries,  in order  to  expand  their  trade  and investment  

with Korea,  shall i m p l e m e n t suc h p r o g r a m m e s o n a mutually  agreed  

basis.

2 . The  Parties  shall s t r en g t h e n c o o p e r a t i o n and s u p p o r t for  t h e 

realisation o f AS EAN integration o b j e c t i v e s b y  implementing 

p r o j e c t s furthering the  Bal i C o n c o r d II, the  Initiative  for  AS EAN 

Inte gr atio n (IAI),  as w e l l as  the  V i ent i ane  Ac tio n Programme  

(V AP),  including p r o v i d i n g technical assistanc e and capacity 

building  for  the  new AS E AN Me mb er  Countries  bas ed  o n the  

e x p e r i e n c e s and  expertise  o f Kore a in de ve lopme nt.

3 . T h e Parties shall s t r en g t h e n AS E AN’ s  integration efforts in 

narrowing the  de ve lopme nt  gaps  among the  AS EAN Me mb er  

Countries and b e t w e e n Korea and t h e ASE AN Me mbe r  Countries  

b y enhancing regional and  sub-regional de ve lopme nt.

4. The  Parties, recognising the  d e v e l o p m e n t gaps among the  

AS EAN Memb e r  Countries  and  b e t w e e n Kore a and  t h e AS EAN 

Me mbe r  C o u n t r i e s , shall  enhance  regional and sub-regional 

de ve lopme nt, t h r o u g h c o o p e r a t i o n initiatives including: 

(a) the  Me ko ng  S u b -r e g i o n ;

(b)  the  Ay eawady-Chao  Phraya-Mekong Economic Cooperation 

Strategy  (ACMECS );



(c) the  Br u ne i Darussalam-Indonesia-Malaysia-Philippines Eas t 

ASE AN Growth  Ar ea (BIMP-EAGA);

(d) the  g r o w t h triangles such  as the  Indonesia-Malaysia-T hailand 

(IMT -G T) and  the  Indonesia-Malaysia-Singapore ( IMS -GT ) ;

(e) the  Gre ate r  Mek o ng S u b -Reg i o n (GMS)  p r o g r a m m e ; 

(f) the  Second  Eas t-We st Economic  Corridor;  

(g) the  ASE AN Me k o ng Basin Development Corporation 

(AMBDC) ; 

(h) the  Singapore-Kunming Rail Link  (S KRL)  p r o j e c t ; and

(i) sharing  e x p e r i e n c e s with t h e Me k o ng Rive r  Commission 

(MRC)  in formulating  and  implementing priority  p r o g r a m m e s  

in the  Mek o ng Rive r  Basin.  

C H AP T E R 4

O T HE R A RE A S

A r t i c l e  4. 1

E x p a n s i o n  o f  E c o n o m i c  P a r t n e r s h i p  i n t o  N e w  Ar e a s

 With the  aim  o f achieving the  comprehensive  Korea-AS EAN 

FT A, the  Parties shall  e x p l o r e  w a y s and means to  expand  their  

economic partnership  into  n e w areas w h e r e  the  Parties h a v e mutual 

interests,  as may  be  a g r e e d b y t h e Parties.  

C H AP T E R 5

FI N AL  P R O V I S I O N S




